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If the filing person has previously filed a statement on Schedule 13G to report the acquisition that is the subject of this Schedule 13D, and is
filing this schedule because of §§240.13d-1(e), 240.13d-1(f) or 240.13d-1(g), check the following box. o

Note: Schedules filed in paper format shall include a signed original and five copies of the schedule, including all exhibits. See §240.13d-7
for other parties to whom copies are to be sent.

*  The remainder of this cover page shall be filled out for a reporting person’s initial filing on this form with respect to the subject class of
securities, and for any subsequent amendment containing information which would alter disclosures provided in a prior cover page.

** This CUSIP number applies to the Issuer’s American Depositary Shares, evidenced by American Depositary Receipts, each representing
one Class A Ordinary Share of the Issuer.  No CUSIP has been assigned to the ordinary shares.

The information required on the remainder of this cover page shall not be deemed to be "filed" for the purpose of Section 18 of the
Securities Exchange Act of 1934 (the “Act”) or otherwise subject to the liabilities of that section of the Act but shall be subject to all other
provisions of the Act (however, see the Notes).
 

 

CUSIP No.   948596101

 

 

1. Names of Reporting Persons.
I.R.S. Identification Nos. of above persons (entities only).

Ali WB Investment Holding Limited

 

 2. Check the Appropriate Box if a Member of a Group (See Instructions)

 

 

(a)  o

 

 

(b)  x

 

 



3. SEC Use Only

 

 

4. Source of Funds (See Instructions):
AF

 

 5. Check if Disclosure of Legal Proceedings Is Required Pursuant to Items 2(d) or 2(e)     o

 

 

6. Citizenship or Place of Organization:
Cayman Islands

 

Number of
Shares
Beneficially
Owned by
Each
Reporting
Person With

7. Sole Voting Power: 
67,883,086 Class A Ordinary Shares

 

8. Shared Voting Power 

 

9. Sole Dispositive Power: 
67,883,086 Class A Ordinary Shares

 

10. Shared Dispositive Power 

 

 

11. Aggregate Amount Beneficially Owned by Each Reporting Person: 
67,883,086 Class A Ordinary Shares

 

 12. Check if the Aggregate Amount in Row (11) Excludes Certain Shares (See Instructions)   o

 

 

13. Percent of Class Represented by Amount in Row (11): 
68.1% of Class A Ordinary Shares (or 31.5% of the total ordinary shares assuming conversion of all outstanding Class B ordinary shares, par
value US$0.00025 per share (“Class B Ordinary Shares”), into the same number of Class A Ordinary Shares)

 

 

14. Type of Reporting Person (See Instructions)
CO

 

The Reporting Persons are deemed to beneficially own 67,883,086 Class A Ordinary Shares based on beneficial ownership of 58,883,086 Class A
Ordinary Shares and 9,000,000 American Depositary Shares (“ADSs”), representing a total of 9,000,000 Class A Ordinary Shares.

  

This percentage is calculated based upon 215,700,867 ordinary shares issued and outstanding as of August 26, 2016, comprised of 99,691,645 Class A
Ordinary Shares and 116,009,222 Class B Ordinary Shares, as provided by the Issuer. Each Class A Ordinary Share is entitled to one vote per share, and
each Class B Ordinary Share is entitled to three votes per share. Accordingly, and based on the foregoing, the Class A Ordinary Shares beneficially
owned by the Reporting Persons represent approximately 15.2% of the aggregate voting power of the total issued and outstanding Class A Ordinary
Shares and Class B Ordinary Shares.
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CUSIP No.   948596101

 

 

1. Names of Reporting Persons.
I.R.S. Identification Nos. of above persons (entities only).

Alibaba Investment Limited

 

(1)

(1)

(1)

(1)(2)

(1)

(2)



 2. Check the Appropriate Box if a Member of a Group (See Instructions)

 

 

(a)  o

 

 

(b)  x

 

 3. SEC Use Only

 

 

4. Source of Funds (See Instructions):
AF, WC

 

 5. Check if Disclosure of Legal Proceedings Is Required Pursuant to Items 2(d) or 2(e)     o

 

 

6. Citizenship or Place of Organization:
British Virgin Islands

 

Number of
Shares
Beneficially
Owned by
Each
Reporting
Person With

7. Sole Voting Power: 
67,883,086 Class A Ordinary Shares

 

8. Shared Voting Power 

 

9. Sole Dispositive Power: 
67,883,086 Class A Ordinary Shares

 

10. Shared Dispositive Power 

 

 

11. Aggregate Amount Beneficially Owned by Each Reporting Person: 
67,883,086 Class A Ordinary Shares

 

 12. Check if the Aggregate Amount in Row (11) Excludes Certain Shares (See Instructions)   o

 

 

13. Percent of Class Represented by Amount in Row (11): 
68.1% of Class A Ordinary Shares (or 31.5% of the total ordinary shares assuming conversion of all outstanding Class B Ordinary Shares into
the same number of Class A Ordinary Shares)

 

 

14. Type of Reporting Person (See Instructions)
CO

 

The Reporting Persons are deemed to beneficially own 67,883,086 Class A Ordinary Shares based on beneficial ownership of 58,883,086 Class A
Ordinary Shares and 9,000,000 ADSs, representing a total of 9,000,000 Class A Ordinary Shares.

  

This percentage is calculated based upon 215,700,867 ordinary shares issued and outstanding as of August 26, 2016, comprised of 99,691,645 Class A
Ordinary Shares and 116,009,222 Class B Ordinary Shares, as provided by the Issuer.  Each Class A Ordinary Share is entitled to one vote per share, and
each Class B Ordinary Share is entitled to three votes per share. Accordingly, and based on the foregoing, the Class A Ordinary Shares beneficially
owned by the Reporting Persons represent approximately 15.2% of the aggregate voting power of the total issued and outstanding Class A Ordinary
Shares and Class B Ordinary Shares.
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(1)

(1)

(1)

(1)(2)

(1)

(2)



CUSIP No.   948596101

 

 

1. Names of Reporting Persons.
I.R.S. Identification Nos. of above persons (entities only).

Alibaba Group Holding Limited

 

 2. Check the Appropriate Box if a Member of a Group (See Instructions)

 

 

(a)  o

 

 

(b)  x

 

 3. SEC Use Only

 

 

4. Source of Funds (See Instructions):
WC

 

 5. Check if Disclosure of Legal Proceedings Is Required Pursuant to Items 2(d) or 2(e)     o

 

 

6. Citizenship or Place of Organization:
Cayman Islands

 

Number of
Shares
Beneficially
Owned by
Each
Reporting
Person With

7. Sole Voting Power: 
67,883,086 Class A Ordinary Shares

 

8. Shared Voting Power 

 

9. Sole Dispositive Power: 
67,883,086 Class A Ordinary Shares

 

10. Shared Dispositive Power 

 

 

11. Aggregate Amount Beneficially Owned by Each Reporting Person: 
67,883,086 Class A Ordinary Shares

 

 12. Check if the Aggregate Amount in Row (11) Excludes Certain Shares (See Instructions)   o

 

 

13. Percent of Class Represented by Amount in Row (11): 
68.1% of Class A Ordinary Shares (or 31.5% of the total ordinary shares assuming conversion of all outstanding Class B Ordinary Shares into
the same number of Class A Ordinary Shares)

 

 

14. Type of Reporting Person (See Instructions)
CO

 

The Reporting Persons are deemed to beneficially own 67,883,086 Class A Ordinary Shares based on beneficial ownership of 58,883,086 Class A
Ordinary Shares and 9,000,000 ADSs, representing a total of 9,000,000 Class A Ordinary Shares.

  

This percentage is calculated based upon 215,700,867 ordinary shares issued and outstanding as of August 26, 2016, comprised of 99,691,645 Class A

(1)

(1)

(1)

(1)(2)

(1)

(2)



Ordinary Shares and 116,009,222 Class B Ordinary Shares, as provided by the Issuer.  Each Class A Ordinary Share is entitled to one vote per share, and
each Class B Ordinary Share is entitled to three votes per share. Accordingly, and based on the foregoing, the Class A Ordinary Shares beneficially
owned by the Reporting Persons represent approximately 15.2% of the aggregate voting power of the total issued and outstanding Class A Ordinary
Shares and Class B Ordinary Shares.
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Introductory Statement
 

The Reporting Persons (as defined in Item 2 below) have previously reported beneficial ownership of Class A Ordinary Shares (as defined in Item 1
below) in statements (including amendments thereto) on Schedule 13G. The previous statements on Schedule 13G were filed pursuant to Rule 13d-1(d) and
Section 13(d)(6)(B) of the Securities Exchange Act of 1934, as amended (the “Exchange Act”). The Reporting Persons are filing this Statement on Schedule
13D because, as a result of the acquisition of ADSs (as defined in Item 1 below) on September 9, 2016 as described in Item 3 below, the Reporting Persons
have acquired beneficial ownership of more than 2% of the subject class of securities during the preceding twelve months.
 
Item 1. Security and Issuer.
 

The title and class of equity securities to which this statement on Schedule 13D (this “Schedule 13D”) relates are the Class A ordinary shares, par
value US$0.00025 per share (“Class A Ordinary Shares”), of Weibo Corporation, an exempted company incorporated under the laws of the Cayman Islands
(the “Issuer”). The Class A Ordinary Shares are represented by American Depositary Shares (“ADSs”), with each ADS representing one Class A Ordinary
Share. The ADSs are listed on the NASDAQ Global Select Market under the symbol “WB”. The address of the principal executive offices of the Issuer is 7/F,
Shuohuang Development Plaza, No. 6 Caihefang Road, Haidian District, Beijing, 100080, People’s Republic of China.
 
Item 2. Identity and Background.
 

This Schedule 13D constitutes an initial Schedule 13D filing on behalf of each of Ali WB Investment Holding Limited, an exempted company
incorporated under the laws of the Cayman Islands (“Ali WB”), Alibaba Investment Limited, a company organized under the laws of the British Virgin
Islands (“AIL”), and Alibaba Group Holding Limited, an exempted company incorporated under the laws of the Cayman Islands (“AGHL” and, together with
Ali WB and AIL, the “Reporting Persons”), with respect to Class A Ordinary Shares, including certain Class A Ordinary Shares represented by ADSs. This
Schedule 13D is filed jointly by the Reporting Persons pursuant to Rule 13d-1 under the Exchange Act. The agreement among the Reporting Persons relating
to the joint filing of this Schedule 13D is attached hereto as Exhibit A.
 

The business address of the Reporting Persons is c/o Alibaba Group Services Limited, 26/F, Tower One, Times Square, 1 Matheson Street,
Causeway Bay, Hong Kong.  Ali WB is a wholly-owned subsidiary of AIL and is a special purpose vehicle formed solely for the purpose of investing in the
Issuer. AIL is a wholly-owned subsidiary of AGHL and principally engages in investment activities on behalf of AGHL. AGHL is a holding company which,
through its subsidiaries and variable interest entities, operates leading online and mobile marketplaces in retail and wholesale trade, as well as provides cloud
computing and other services.
 

The name, business address, citizenship and present principal occupation or employment of each executive officer and each member of the board of
directors of each Reporting Person are set forth on Schedules A-1, A-2 and A-3 hereto and are incorporated herein by reference.
 

During the last five years, none of the Reporting Persons nor, to the knowledge of the Reporting Persons, any person named in Schedule A-1, A-2 or
A-3, (a) has been convicted in a criminal proceeding (excluding traffic violations or similar misdemeanors), or (b) was a party to a civil proceeding of a
judicial or administrative body of competent jurisdiction and, as a result of such proceeding, was or is subject to a judgment, decree or final order enjoining
future violations of, or prohibiting or mandating activities subject to, federal or state securities laws or finding any violation with respect to such laws.
 
Item 3. Sources and Amount of Funds or Other Consideration.
 

Pursuant to a share purchase agreement dated as of August 30, 2016 (the “Share Purchase Agreement”), entered into by and among Ali WB and the
selling shareholders of the Issuer whose names appear on the signature pages thereto (incorporated by reference to Exhibit B, collectively, the “Selling
Shareholders”), at the closing (the “Closing”) of the transactions contemplated thereby on September 9, 2016, Ali WB acquired a total of 3,000,000 ADSs
from the Selling Shareholders for an aggregate purchase price of US$135,000,000. The description of the
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Share Purchase Agreement contained in this Schedule 13D is qualified in its entirety by reference to Exhibit B, which Exhibit is incorporated herein by
reference.
 

In connection with the Closing under the Share Purchase Agreement, AIL and AGHL funded to Ali WB the aggregate purchase price paid by Ali
WB to the Selling Shareholders under the Share Purchase Agreement, using AIL’s and AGHL’s working capital. Such funding to Ali WB was made in the
form of an equity contribution.
 
Item 4. Purpose of Transaction
 

The Reporting Persons acquired the securities covered by this Schedule 13D for investment purposes and intend to review their investment in the
Issuer on a continuous basis. Depending upon various factors, including but not limited to the Reporting Persons’ and the Issuer’s business, prospects and
financial condition and other developments concerning the Reporting Persons and the Issuer, market conditions and other factors that the Reporting Persons
may deem relevant to their investment decision, and subject to the terms of the Shareholders’ Agreement (as defined in Item 6 below), and subject to
compliance with applicable laws, rules and regulations, the Reporting Persons may in the future take actions with respect to their investment in the Issuer as
they deem appropriate, including changing their current intentions or increasing or decreasing their investment in the Issuer, with respect to any or all matters
required to be disclosed in this Schedule 13D.
 



Pursuant to Ali WB’s existing board representation rights as described in Item 6 below, Daniel Yong Zhang, Chief Executive Officer of AGHL, was
appointed to the board of directors of the Issuer in May 2014.  As a director of the Issuer, Mr. Zhang may have influence over the corporate activities of the
Issuer, including activities which may relate to transactions described in clauses (a) through (j) of Item 4 of Schedule 13D. The information set forth or
incorporated by reference in Item 6 of this Schedule 13D is hereby incorporated by reference in this Item 4.
 

Other than as set forth in this Schedule 13D, the Reporting Persons have no present plans or proposals which relate to or would result in any of the
matters set forth in clauses (a) through (j) of Item 4 of Schedule 13D; provided that the Reporting Persons may, at any time, review or reconsider their
position with respect to the Issuer and reserve the right to develop such plans or proposals.
 
Item 5. Interest in Securities of the Issuer
 

(a)-(b) The responses of each Reporting Person to Rows (7) through (13) of the cover pages of this Schedule 13D are hereby incorporated by
reference in this Item 5. The percentage of the class of securities identified pursuant to Item 1 beneficially owned by each Reporting Person is based on an
aggregate of 215,700,867 ordinary shares of the Issuer issued and outstanding as of August 26, 2016, comprised of 99,691,645 Class A Ordinary Shares and
116,009,222 Class B ordinary shares, par value US$0.00025 per share (“Class B Ordinary Shares” and, together with the Class A Ordinary Shares, the
“Ordinary Shares”), as provided by the Issuer.  Each Class A Ordinary Share is entitled to one vote per share, and each Class B Ordinary Share is entitled to
three votes per share.
 

Except as disclosed in this Schedule 13D, none of the Reporting Persons nor, to the best of their knowledge, any of the persons listed in Schedule A-
1, A-2 or A-3 hereto, beneficially owns any Ordinary Shares or has the right to acquire any Ordinary Shares.
 

Except as disclosed in this Schedule 13D, none of the Reporting Persons presently has the power to vote or to direct the vote or to dispose or direct
the disposition of any of the Ordinary Shares which it may be deemed to beneficially own.
 

(c) Except as disclosed in this Schedule 13D, none of the Reporting Persons nor, to the best of their knowledge, any of the persons listed in Schedule
A-1, A-2 or A-3 hereto, has effected any transactions relating to the Ordinary Shares during the past 60 days.
 

(d) To the best knowledge of the Reporting Persons, no person other than the Reporting Persons has the right to receive or the power to direct the
receipt of dividends from, or the proceeds from the sale of, the securities beneficially owned by the Reporting Persons identified in this Item 5.
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(e) Not applicable.

 
Item 6. Contracts, Arrangements, Understanding or Relationships with Respect to Securities of the Issuer
 

The information set forth and/or incorporated by reference in Items 2, 3, 4 and 5 is hereby incorporated by reference into this Item 6.
 

Share Purchase Agreement
 

The responses to Items 3 and 4 are incorporated herein by reference.
 

Shareholders’ Agreement
 

Concurrently with Ali WB’s prior purchase of the Issuer’s ordinary and preferred shares in April 2013, the Issuer entered into a shareholders’
agreement with Ali WB and Sina Corporation, an exempted company incorporated under the laws of the Cayman Islands (“SINA”), which regulates the
Issuer’s shareholders’ rights and obligations after Ali WB became a shareholder of the Issuer, which agreement was amended and restated on March 14, 2014
(as so amended, the “Shareholders’ Agreement”). The Shareholders’ Agreement sets forth various rights, covenants and agreements of Ali WB, SINA and the
Issuer, including without limitation certain provisions summarized below.
 

Ali WB’s Option. Ali WB was granted an option to increase its ownership in the Issuer up to 30% on a fully diluted basis and determined under the
treasury method (the “Ali WB Option”). In April 2014, in connection with the Issuer’s initial public offering, Ali WB fully exercised the Ali WB Option to
purchase an aggregate of 29,990,778 Class A Ordinary Shares, at an exercise price of US$14.45 per share.
 

Ali WB’s Right of First Offer. Ali WB has a right of first offer if (1) SINA or any of its wholly owned subsidiaries desires to sell all or any portion of
the Issuer’s shares it holds to a third party other than up to 7,000,000 Ordinary Shares, or (2) any of certain management shareholders of the Issuer desires to
sell all or any portion of the Issuer’s shares such shareholder holds to a third party (other than up to 20% of the Ordinary Shares held by such shareholder as
of April 29, 2013).
 

Ali WB’s Board Representation Rights. From and after Ali WB’s exercise of the Ali WB Option in full, Ali WB has the right to appoint a number of
directors in proportion to the percentage of its ownership in the Issuer. Ali WB and SINA have entered into a voting agreement to effect the board
representation rights. See “Voting Agreement” below.
 

Ali WB’s ESOP Consent Right. From and after the adoption of the Issuer’s 2014 Share Incentive Plan on March 28, 2014, without the prior written
consent of Ali WB, the Issuer may not amend any of its equity-based incentive plans to increase the number of securities issuable thereunder or establish any
other equity-based incentive plan. The foregoing consent right will terminate upon the earlier of (1) March 28, 2019 and (2) the date on which more than 50%
of its acquired shares, being the total shares of the Issuer acquired by Ali WB in April 2013 and through the exercise of the Ali WB Option under the
Shareholders’ Agreement, are transferred by Ali WB or its permitted transferees to one or more third parties or are no longer held by AGHL directly, or
indirectly through certain subsidiaries (an “Ali WB Exit Event”).
 

The description of the Shareholders’ Agreement contained herein is qualified in its entirety by reference to Exhibit C, which Exhibit is incorporated
herein by reference.
 

Voting Agreement



 
Pursuant to the voting agreement entered into by Ali WB and SINA on April 24, 2014 (the “Voting Agreement”), Ali WB has the right to appoint or

nominate such number of directors as is proportional to the percentage of its ownership in the Issuer on a fully diluted basis (such number of directors to be
rounded down to the closest integer). Nevertheless, the number of non-independent directors Ali WB is entitled to appoint or nominate shall be no fewer than
one director but no greater than the number of directors appointed or nominated by SINA as
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long as Ali WB holds less shares of the Issuer than SINA. Ali WB’s board representation rights will terminate upon an Ali WB Exit Event. Ali WB may
assign its board representation rights to a qualified new investor to whom Ali WB transfers at least 50% of its acquired shares and who meets the
requirements set forth in the Shareholders’ Agreement and the directors to be appointed by such new qualified investor must meet qualifications set forth in
the Voting Agreement. As described under Item 4, in May 2014, Mr. Daniel Yong Zhang was appointed by Ali WB as a director of the Issuer.
 

The description of the Voting Agreement contained herein is qualified in its entirety by reference to Exhibit D, which Exhibit is incorporated herein
by reference.
 

Registration Rights Agreement
 

The Issuer entered into a registration rights agreement, dated as of March 14, 2014, with Ali WB and SINA (the “Registration Rights Agreement”).
Under the Registration Rights Agreement, each of Ali WB and SINA has the right to require the Issuer to register the public sale of all the shares owned by
them as well as the right to participate in registrations of shares by the Issuer or any of the Issuer’s other shareholders. Ali WB and SINA have customary
rights under the Registration Rights Agreement, including two (2) demand registration rights, unlimited piggyback registration rights, shelf registration rights
and rights to request the Issuer to pay registration expenses and to bear indemnification liability.
 

The description of the Registration Rights Agreement contained herein is qualified in its entirety by reference to Exhibit E, which Exhibit is
incorporated herein by reference.
 

To the best knowledge of the Reporting Persons, except as set forth in this Schedule 13D, there are no contracts, arrangements, understandings or
relationships (legal or otherwise), including, but not limited to, transfer or voting of any of the securities, finder’s fees, joint ventures, loan or option
arrangements, puts or calls, guarantees of profits, division of profits or loss, or the giving or withholding of proxies, between the Reporting Persons and
between the Reporting Persons and any other person, in each case with respect to any securities of the Issuer, including any securities pledged or otherwise
subject to a contingency the occurrence of which would give another person voting power or investment power over such securities other than standard
default and similar provisions contained in loan agreements.
 
Item 7. Material to be Filed as Exhibits
 
Exhibit

 
Description

   
A

 

Joint Filing Agreement, dated September 9, 2016, by and between the Reporting Persons. 
   
B

 

Share Purchase Agreement, dated as of August 30, 2016, by and among the Selling Shareholders and Ali WB .
   
C

 

Amended and Restated Shareholders’ Agreement, dated as of March 14, 2014, by and between SINA, Ali WB and the Issuer (filed as
Exhibit 10.11 to the Issuer’s Registration Statement on Form F-1, Registration No. 333-194589, filed with the Securities and Exchange
Commission on March 14, 2014, as amended, and incorporated herein by reference).

   
D

 

Voting Agreement, dated as of April 24, 2014, by and between SINA and Ali WB (filed as Exhibit 4.12 to the Issuer’s Annual Report on
Form 20-F for the fiscal year ended December 31, 2014 (File No. 001-36397), filed with the Securities and Exchange Commission on April 28,
2015, and incorporated herein by reference).

   
E

 

Registration Rights Agreement between SINA, Ali WB and the Issuer (filed as Exhibit 10.13 to the Issuer’s Registration Statement on Form F-
1, Registration No. 333-194589, filed with the Securities and Exchange Commission on March 14, 2014, as amended, and incorporated herein
by reference).
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SIGNATURES

 
After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this statement is true, complete and

correct.
 
Date: September 9, 2016
 
 

Ali WB Investment Holding Limited
  
 

By: /s/ Timothy A. Steinert
  

Name: Timothy A. Steinert
  

Title: Director
   
   
 

Alibaba Investment Limited
   
 



By: /s/ Timothy A. Steinert
  

Name: Timothy A. Steinert
  

Title: Director
   
   
 

Alibaba Group Holding Limited
   
 

By: /s/ Timothy A. Steinert
  

Name: Timothy A. Steinert
  

Title: General Counsel and Secretary
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SCHEDULE A-1

 
Directors and Executive Officers of Ali WB Investment Holding Limited

 
The following table sets forth the names and present principal occupation of each director of Ali WB Investment Holding Limited, an exempted

company incorporated under the laws of the Cayman Islands (“Ali WB”).  The business address for each person listed below is c/o Alibaba Group Services
Limited, 26/F, Tower One, Times Square, 1 Matheson Street, Causeway Bay, Hong Kong. Ali WB does not have any executive officers. As used below, the
term “AGHL” refers  to Alibaba Group Holding Limited, an exempted company incorporated under the laws of the Cayman Islands.
 
Name/Citizenship

 
Present Principal Occupation

Timothy Alexander STEINERT, United States
 

General Counsel and Secretary of AGHL
   
YIP Pak Tung, Jason, Hong Kong

 

Senior Director of Finance of AGHL
   
WU Wei (aka Maggie), People’s Republic of China

 

Chief Financial Officer of AGHL
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SCHEDULE A-2

 
Directors and Executive Officers of Alibaba Investment Limited

 
The following table sets forth the names and present principal occupation of each director of Alibaba Investment Limited, a company organized

under the laws of the British Virgin Islands (“AIL”).  The business address for each person listed below is c/o Alibaba Group Services Limited, 26/F, Tower
One, Times Square, 1 Matheson Street, Causeway Bay, Hong Kong. AIL does not have any executive officers. As used below, the term “AGHL” refers to
Alibaba Group Holding Limited, an exempted company incorporated under the laws of the Cayman Islands.
 
Name/Citizenship

 
Present Principal Occupation

Timothy Alexander STEINERT, United States
 

General Counsel and Secretary of AGHL
   
YIP Pak Tung, Jason, Hong Kong

 

Senior Director of Finance of AGHL
   
WU Wei (aka Maggie), People’s Republic of China

 

Chief Financial Officer of AGHL
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SCHEDULE A-3

 
Directors and Executive Officers of Alibaba Group Holding Limited

 
The following table sets forth the names, business addresses and present principal occupation of each director and executive officer of Alibaba

Group Holding Limited, an exempted company incorporated under the laws of the Cayman Islands (“AGHL”).  Unless otherwise noted, the business address
for each director listed below is c/o Alibaba Group Services Limited, 26/F, Tower One, Times Square, 1 Matheson Street, Causeway Bay, Hong Kong. 
Unless otherwise noted, the business address for each executive officer listed below is 969 West Wen Yi Road, Yu Hang District, Hangzhou 310013, People’s
Republic of China.
 
Name/Citizenship

 
Present Principal Occupation

Jack Yun MA, People’s Republic of China
969 West Wen Yi Road,
Yu Hang District, Hangzhou 310013
People’s Republic of China

 

Executive Chairman of AGHL

   
Joseph C. TSAI, Canada

 

Executive Vice Chairman of AGHL
   
Daniel Yong ZHANG, People’s Republic of China
969 West Wen Yi Road,

 

Director and Chief Executive Officer of AGHL



Yu Hang District, Hangzhou 310013
People’s Republic of China
   
J. Michael EVANS, Canada

 

Director and President of AGHL
   
Eric Xiandong JING, People’s Republic of China
c/o Zhejiang Ant Small and Micro Financial Services Group Co.,Ltd.
Block B, Dragon Times Plaza, 18 Wantang Road
Xihu District, Hangzhou 310099
People’s Republic of China

 

Director of AGHL; President of Zhejiang Ant Small and Micro Financial
Services Group Co.,Ltd.

   
Masayoshi SON, Japan
c/o SOFTBANK CORP.
1-9-1 Higashi-shimbashi
Minato-ku, Tokyo, 105-7303
Japan

 

Director of AGHL; Chairman and Chief Executive Officer of SoftBank
Group Corp.

   
Chee Hwa TUNG, Hong Kong

 

Independent Director of AGHL; Vice Chairman of the Twelfth National
Committee of the Chinese People’s Political Consultative Conference of the
PRC

   
Walter Teh Ming KWAUK, Canada

 

Independent Director of AGHL; Senior Consultant of Motorola Solutions
(China) Co.,Ltd.

   
Jerry YANG, United States

 

Independent Director of AGHL; Founding Partner of AME Cloud Ventures
   
Börje E. EKHOLM, United States and Switzerland

 

Independent Director of AGHL; Head of Patricia Industries Division of
Investor AB

   
Wan Ling Martello, United States

 

Independent Director of AGHL; Executive Vice President of Nestlé S.A.
   
WU Maggie Wei, People’s Republic of China
c/o Alibaba Group Services Limited,
 

 

Chief Financial Officer of AGHL
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26/F, Tower One, Times Square,
1 Matheson Street, Causeway Bay, Hong Kong

  

   
Jane Fang JIANG, People’s Republic of China

 

Chief People Officer of AGHL
   
Jeff Jianfeng ZHANG, People’s Republic of China

 

Chief Technology Officer of AGHL
   
Zhenfei LIU, People’s Republic of China

 

Chief Risk Officer of AGHL
   
Trudy Shan DAI, People’s Republic of China

 

Chief Customer Officer of AGHL
   
Timothy Alexander STEINERT, United States
c/o Alibaba Group Services Limited,
26/F, Tower One, Times Square,
1 Matheson Street, Causeway Bay, Hong Kong

 

General Counsel and Secretary of AGHL

   
Jianhang JIN, People’s Republic of China

 

President of AGHL
   
Chris Pen-hung TUNG, Republic of China

 

Chief Marketing Officer of AGHL
   
Yongfu YU, People’s Republic of China

 

President of Mobile Internet and Alimama Division of AGHL
   
Simon Xiaoming HU, People’s Republic of China

 

President of Alibaba Cloud Computing Division of AGHL
   
Sophie Minzhi WU, People’s Republic of China

 

President of Wholesale Marketplaces Division of AGHL
   
Jessie Junfang ZHENG, People’s Republic of China

 

Chief Platform Governance Officer and Deputy Chief Financial Officer of
AGHL
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Exhibit A
 

EXHIBIT A
 

Joint Filing Agreement
 

In accordance with Rule 13d-1(k) promulgated under the Securities Exchange Act of 1934, as amended, the undersigned hereby agree to the joint
filing with all other Reporting Persons (as such term is defined in the Schedule 13D referred to below) on behalf of each of them of a statement on Schedule
13D (including amendments thereto) with respect to the Class A Ordinary Shares, par value US$0.00025 per share, of Weibo Corporation, an exempted
company incorporated under the laws of the Cayman Islands, and that this Agreement may be included as an Exhibit to such joint filing.  This Agreement
may be executed in any number of counterparts, all of which taken together shall constitute one and the same instrument.
 

[Remainder of this page has been left intentionally blank.]
 

 
IN WITNESS WHEREOF, the undersigned hereby execute this Agreement as of September 9, 2016.

 
 

 

Ali WB Investment Holding Limited
    
 

By: /s/ Timothy A. Steinert
  

Name: Timothy A. Steinert
  

Title: Director
    
    
 

Alibaba Investment Limited
    
 

By: /s/ Timothy A. Steinert
  

Name: Timothy A. Steinert
  

Title: Director
    
    
 

Alibaba Group Holding Limited
    
 

By: /s/ Timothy A. Steinert
  

Name: Timothy A. Steinert
  

Title: General Counsel and Secretary
 



Exhibit B
 

STRICTLY CONFIDENTIAL EXECUTION VERSION
 

SHARE PURCHASE AGREEMENT
 

THIS SHARE PURCHASE AGREEMENT (this “Agreement”), dated as of August 30, 2016, by and between Ali WB Investment Holding Limited,
an exempted company with limited liability incorporated under the laws of the Cayman Islands (the “Purchaser”) and the Persons listed under the heading
“Selling Shareholders” on Schedule A hereto (the “Selling Shareholders” and each a “Selling Shareholder”).

 
RECITALS

 
WHEREAS, the Selling Shareholders desire to sell and deliver to the Purchaser, and the Purchaser desires to purchase and acquire from the Selling

Shareholders, upon the terms and conditions set forth in this Agreement, the Sale Shares (as defined below).
 

NOW, THEREFORE, in consideration of the premises set forth above, the mutual promises and covenants set forth herein and other good and
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the Selling Shareholders and the Purchaser hereby agree as follows:

 
ARTICLE I

DEFINITIONS AND INTERPRETATION
 

Section 1.1                                    Definitions.  In this Agreement, except to the extent otherwise provided or that the context otherwise requires:
 

“ADSs” means American Depositary Shares, each of which represents one Class A Share, of the Company;
 

“Affiliate” means, with respect to any specified Person, any other Person that directly, or indirectly through one or more intermediaries, Controls, is
Controlled by, or is under common Control with, such specified Person;
 

“Agreement” has the meaning set forth in the Preamble;
 

“Bankruptcy and Equity Exception” has the meaning set forth in Section 3.2;
 

“Business Day” means any day that is not a Saturday, a Sunday or other day on which banks are required or authorized by Law to be closed in
Beijing, Hong Kong or New York;
 

“Class A Shares” means Class A ordinary shares, par value US$0.00025 per share, in the share capital of the Company;
 

“Closing” has the meaning set forth in Section 2.2(a);
 

“Closing Date” has the meaning set forth in Section 2.2(a);
 

“Company” means Weibo Corporation, an exempted company incorporated under the Laws of the Cayman Islands;
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“Contract” means any agreement, contract, lease, indenture, instrument, note, debenture, bond, mortgage or deed of trust or other agreement,

commitment, arrangement or understanding;
 

“Control” (including the terms “Controlled by” and “under common Control with”) means the possession, directly or indirectly, of the power to
direct or cause the direction of the management and policies of a Person, whether through the ownership of voting securities, as trustee or executor, by
contract or otherwise, including the ownership, directly or indirectly, of securities having the power to elect a majority of the board of directors or similar
body governing the affairs of such Person or securities that represent a majority of the outstanding voting securities of such Person;
 

“Encumbrance” means any security interest, pledge, mortgage, lien, charge, claim, hypothecation, title defect, right of first option or refusal, right
of preemption, third-party right or interests, put or call right, lien, adverse claim of ownership or use, or other encumbrance of any kind;
 

“Exchange Act” means the U.S. Securities Exchange Act of 1934, as amended, and the rules and regulations promulgated thereunder;
 

“Governmental Authority” means any federal, national, foreign, supranational, state, provincial, local, municipal or other political subdivision or
other government, governmental, regulatory or administrative authority, agency, board, bureau, department, instrumentality or commission or any court,
tribunal, judicial or arbitral body of competent jurisdiction or stock exchange;
 

“ICC Rules” has the meaning set forth in Section 9.5;
 

“Indemnitees” has the meaning set forth in Section 9.2(a);
 

“Indemnified Liabilities” has the meaning set forth in Section 9.2(a);
 

“Judgment” has the meaning set forth in Section 3.5;
 

“knowledge” means, with respect to any natural person, the actual knowledge of such natural person after due inquiry, and with respect to any party
(other than a natural person), the actual knowledge of such party’s executive officers (as defined in Rule 405 under the Securities Act) after due inquiry;
 



“Law” means any federal, national, foreign, supranational, state, provincial or local statute, law, ordinance, regulation, rule, code, order, requirement
or rule of law (including common law), official policy, rule or interpretation of any Governmental Authority with jurisdiction over the Company, the
applicable Selling Shareholder or the Purchaser, as the case may be;
 

“Material Adverse Effect” means any event, circumstance, development, change or effect that, individually or in the aggregate, has or would
reasonably be expected to have a material adverse effect on (a) the business, properties, assets, liabilities, operations, results of operations or financial
condition of the Company and its Subsidiaries, taken as a whole, or (b)
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the authority or ability of the Selling Shareholders to perform their respective obligations under the Transaction Documents; provided, however, that for
purposes of clause (a) above, in no event shall any of the following exceptions, alone or in combination with the other enumerated exceptions below, be
deemed to constitute, nor shall be taken into account in determining whether there has been or will be, a Material Adverse Effect: (i) any effect to the extent
resulting from compliance with the terms and conditions of, or from the announcement of the transactions contemplated by this Agreement and/or any other
Transaction Documents, (ii) any effect to the extent resulting from changes after the date of this Agreement affecting the industry in which the Company or its
Subsidiaries operate, (iii) any effect to the extent resulting from changes after the date of this Agreement affecting general worldwide economic or capital
market conditions, provided that any such changes in (ii) and (iii) do not disproportionately affect the Company or its Subsidiaries in any material respect
relative to other similarly situated participants in the industry in which they operate, (iv) any pandemic, earthquake, typhoon, tornado or other natural disaster
or similar force majeure event occurring after the date of this Agreement, (v) any failure to meet any internal or public projections, forecasts, or guidance,
provided that the underlying causes that lead to any failure to meet any internal or public projections, forecasts, or guidance as set forth in (v) are not
exceptions to a Material Adverse Effect and may be taken into account in determining whether a Material Adverse Effect has occurred or is continuing, or
(vi) any change in the Company’s stock price or trading volume, in and of itself, provided that the underlying causes that lead to any change in the Company’s
stock price or trading volume as set forth in (vi) are not exceptions to a Material Adverse Effect and may be taken into account in determining whether a
Material Adverse Effect has occurred or is continuing;
 

“Memorandum and Articles” means the Amended and Restated Memorandum and Articles of Association of the Company in effect from time to
time;
 

“NASDAQ” means the NASDAQ Stock Market;
 

“Permits” means all permits, licenses, authorizations, consents, orders and approvals;
 

“Person” means any individual, partnership, corporation, association, joint stock company, trust, joint venture, limited liability company,
organization, entity or Governmental Authority, including any group that would be deemed to be a person under Section 13(d)(3) of the Exchange Act;
 

“PRC” means the People’s Republic of China;
 

“Proceedings” has the meaning set forth in Section 3.5;
 

“Purchase Price” has the meaning set forth in Section 2.1;
 

“Purchaser” has the meaning set forth in the preamble;
 

“Representatives” means, with respect to any Person, as applicable, such Person’s Affiliates and the members, partners (general and limited),
directors, officers, employees, consultants, accountants, legal counsel, financial advisors, agents and other representatives of such Person or its Affiliates;
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“Sale Shares” means three million (3,000,000) ADSs in the aggregate and, with respect to a Selling Shareholder, all of the ADSs set forth opposite

such Selling Shareholder’s name on Schedule A hereto;
 

“SEC” means the U.S. Securities and Exchange Commission;
 

“Securities Act” means the U.S. Securities Act of 1933, as amended, and the rules and regulations promulgated thereunder;
 

“Selling Shareholder” has the meaning set forth in the Preamble;
 

“Subsidiary” of any Person means any corporation, partnership, limited liability company, joint stock company, joint venture or other organization
or entity, whether incorporated or unincorporated, which is Controlled by such Person and, for the avoidance of doubt, the Subsidiaries of any Person shall
include any variable interest entity over which such Person or any of its Subsidiaries effects Control pursuant to contractual arrangements and which is
consolidated with such Person in accordance with generally accepted accounting principles applicable to such Person;
 

“Tax” means any national, provincial, municipal, or local taxes, charges, fees, levies, or other assessments, including, without limitation, all net
income (including enterprise income tax and individual income withholding tax), turnover (including value-added tax, business tax, and consumption tax),
resource (including urban and township land use tax), special purpose (including land value-added tax, urban maintenance and construction tax, and
additional education tax), property (including urban real estate tax and land use taxes), documentation (including stamp duty and deed tax), filing, recording,
social insurance (including pension, medical, unemployment, housing, and other social insurance withholding), tariffs (including import duty and import
value-added tax), and estimated and provisional taxes of any kind whatsoever, and all interest, penalties (administrative, civil or criminal), or additional
amounts imposed by any Governmental Authority in connection with any of the foregoing tax items;
 

“Transaction Documents” mean this Agreement and each of the other agreements and documents entered into or delivered by the parties hereto or
their respective Affiliates in connection with the transactions contemplated by this Agreement; and



 
“U.S.” or “United States” means the United States of America.

 
Section 1.2                                    Interpretation and Rules of Construction.  In this Agreement, except to the extent otherwise provided or that the context otherwise

requires:
 

(a)                                 when a reference is made in this Agreement to an Article or Section, such reference is to an Article or Section of this Agreement;
 

(b)                                 the headings for this Agreement are for reference purposes only and do not affect in any way the meaning or interpretation of this
Agreement;
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(c)                                  the words “hereof,” “herein” and “hereunder” and words of similar import, when used in this Agreement, refer to this Agreement as a

whole and not to any particular provision of this Agreement;
 

(d)                                 all terms defined in this Agreement have the defined meanings when used in any certificate or other document made or delivered pursuant
hereto, unless otherwise defined therein;
 

(e)                                  the definitions contained in this Agreement are applicable to the singular as well as the plural forms of such terms;
 

(f)                                   references to a Person are also to its successors and permitted assigns;
 

(g)                                  the use of the term “or” is not intended to be exclusive;
 

(h)                                 the word “including”, when used in this Agreement, shall be deemed to mean “including but not limited to”; and
 

(i)                                     the use of the terms “it” or “its” where referring to a Selling Shareholder shall be deemed to mean “he,” “she,” “his,” or “hers,” as
applicable.
 

ARTICLE II
PURCHASE AND SALE OF SECURITIES

 
Section 2.1                                    Purchase and Sale of Sale Shares.  Subject to the satisfaction or waiver of the conditions set forth in Articles VI and VII below, on

the Closing Date, each Selling Shareholder shall, severally and not jointly, sell to the Purchaser that number of Sale Shares set forth opposite such Selling
Shareholder’s name on Schedule A hereto, and the Purchaser shall purchase the Sale Shares from such Selling Shareholder, for a cash amount set forth
opposite such Selling Shareholder’s name on Schedule A hereto (the “Purchase Price”).
 

Section 2.2                                    Closing.
 

(a)                                 Date and Time.  The consummation of the transactions contemplated in this Article II (the “Closing”) shall take place at the offices of
Skadden, Arps, Slate, Meagher & Flom, 42/F, Edinburgh Tower, The Landmark, 15 Queen’s Road Central, Hong Kong, at 10:00 a.m. local time on the fifth
(5 ) Business Day following the date of this Agreement, subject to the satisfaction or waiver of the conditions to the Closing set forth in Articles VI and VII
below (other than those conditions that by their nature are to be satisfied at the Closing, but subject to the satisfaction or waiver of those conditions), or such
other date and time as may be mutually agreed in writing by the Selling Shareholders and the Purchaser.  The date on which the Closing occurs is referred to
herein as the “Closing Date.”
 

(b)                                 Payment and Delivery.  At the Closing:
 

(i)                                     the Purchaser shall pay, or cause to be paid, to each Selling Shareholder the Purchase Price payable to such Selling Shareholder, as
set forth on Schedule A hereto, by
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electronic bank transfer of immediately available funds to a bank account designated in writing by such Selling Shareholder at least five (5) Business Days
prior to the Closing Date; and
 

(ii)                                  each Selling Shareholder shall deliver, or cause to be delivered, to the Purchaser, evidence of the irrevocable instructions to such
Selling Shareholder’s agent or other account representative to debit the Sale Shares from its securities account and credit the Sale Shares at or prior to the
Closing to the balance account designated by the Purchaser, and each Selling Shareholder shall cause such Sale Shares to be so credited to such balance
account of the Purchaser as of the Closing.
 

ARTICLE III
REPRESENTATIONS AND WARRANTIES OF THE PURCHASER

 
The Purchaser represents and warrants to each Selling Shareholder as of the date hereof and as of the Closing Date that:

 
Section 3.1                                    Organization.  The Purchaser is an exempted company duly incorporated, validly existing and in good standing under the Laws of

the Cayman Islands and has the requisite corporate power and authorization to own, lease and operate its properties and to carry on its business as now being
conducted.
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Section 3.2                                    Authorization; Enforcement; Validity.  The Purchaser has the requisite corporate power and authority to execute and deliver this
Agreement and the other Transaction Documents and perform its obligations under this Agreement and the other Transaction Documents in accordance with
the terms hereof.  The execution, delivery and performance of this Agreement and the other Transaction Documents and the consummation of the transactions
contemplated hereby and thereby have been duly and validly authorized by all requisite corporate action by the Purchaser, and no other filing, consent or
authorization on the part of the Purchaser is necessary to authorize or approve this Agreement or the other Transaction Documents or to consummate the
transactions contemplated hereby or thereby.  This Agreement and the other Transaction Documents have been or will be duly executed and delivered by the
Purchaser, and, assuming the due authorization, execution and delivery by the Selling Shareholders, constitutes a legal, valid and binding obligation of the
Purchaser, enforceable against the Purchaser in accordance with its terms, subject to bankruptcy, insolvency, fraudulent transfer, reorganization, moratorium
and similar Laws of general applicability relating to or affecting creditors’ rights and to general equity principles (the “Bankruptcy and Equity Exception”).
 

Section 3.3                                    No Conflicts.  The execution, delivery and performance by the Purchaser of this Agreement and the other Transaction Documents
and the consummation by the Purchaser of the transactions contemplated hereby and thereby will not (a) result in a violation of the organizational or
constitutional documents of the Purchaser, (b) conflict with, or constitute a default (or an event which with notice or lapse of time or both would become a
default) under, or give to others any rights of termination, amendment, acceleration or cancellation of, any Contract to which the Purchaser is a party, or
(c) result in a violation of any Law applicable to the Purchaser or by which any property or asset of the Purchaser is bound or affected, except in the case of
clauses (b) and (c) above, for such violations which would not, individually or in the
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aggregate, reasonably be expected to have a material adverse effect on the ability of the Purchaser to perform its obligations hereunder.
 

Section 3.4                                    Consents.  In connection with the entering into and performance of this Agreement and the other Transaction Documents, subject
to the accuracy of the warranties of the Selling Shareholders in Section 4.5, the Purchaser is not required to obtain any consent, authorization or order of, or
make any filing or registration with, (a) any Governmental Authority in order for it to execute, deliver or perform any of its obligations under or contemplated
hereby or thereby or (b) any third party pursuant to any Contract to which the Purchaser is a party, in each case in accordance with the terms hereof or thereof
other than such as have been made or obtained, except for a Schedule 13D to be filed by the Purchaser and certain of its affiliates with the United States
Securities and Exchange Commission pursuant to the Exchange Act, and except, in each case, for such consents, authorizations, orders, filings or registrations
that, if not obtained or made, would not, individually or in the aggregate, reasonably be expected to have a material adverse effect on the ability of the
Purchaser to perform its obligations hereunder.
 

Section 3.5                                    Litigation.  There are no pending or, to the Purchaser’s knowledge, threatened, legal, administrative, arbitral or other claims, suits,
actions or proceedings or governmental or regulatory investigations (“Proceedings”) of any nature against the Purchaser or any of its Subsidiaries or any
director or officer of the Purchaser or any of its Subsidiaries (in their capacity as directors and officers of the Purchaser or any of its Subsidiaries), which
would, individually or in the aggregate, reasonably be expected to result in a material adverse effect on the Purchaser’s ability to perform its obligations
hereunder, or any Proceedings that seek to restrain or enjoin the consummation of the transactions contemplated by the Transaction Documents.  There is no
judgment, order, injunction or decree (“Judgment”) outstanding against the Purchaser, any of its equity interests, material properties or assets, or any of its
directors and officers (in their capacity as directors and officers), except for any Judgment which would not reasonably be expected to have, individually or in
the aggregate, a material adverse effect on the ability of the Purchaser to perform its obligations hereunder.
 

Section 3.6                                    Sufficient Funds.  The Purchaser shall have on the Closing Date sufficient funds on hand to pay in full the Purchase Price.
 

Section 3.7                                    Brokers and Finders.  Neither the Purchaser nor any of its Representatives is a party to any agreement, arrangement or
understanding with any Person that would give rise to any valid right, interest or claim against or upon the Selling Shareholders or the Purchaser for any
brokerage commission, finder’s fee or other similar compensation, as a result of the transactions contemplated by the Transaction Documents.
 

ARTICLE IV
REPRESENTATIONS AND WARRANTIES OF THE SELLING SHAREHOLDERS

 
Each Selling Shareholder, severally and not jointly, represents and warrants to the Purchaser as of the date hereof and as of the Closing Date that:

 
Section 4.1                                    Identity.  Such Selling Shareholder is a natural person and is a citizen of the country set forth under such Selling Shareholder’s

name on Schedule A hereto. Such Selling
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Shareholder is acting as principal and not acting as an agent, broker, representative, fiduciary or in a similar capacity for any other Person.
 

Section 4.2                                    Authorization; Enforcement; Validity.  Such Selling Shareholder has all requisite power, authority and legal capacity to execute
and deliver this Agreement and any other Transaction Documents to which it is a party and perform its obligations under this Agreement and such other
Transaction Documents in accordance with the terms hereof and thereof.  No other filing, consent or authorization on the part of such Selling Shareholder is
necessary to authorize or approve this Agreement or any other Transaction Documents to which it is a party or to consummate the transactions contemplated
hereby or thereby. This Agreement and any other Transaction Documents to which it is a party have been or will be duly executed and delivered by such
Selling Shareholder and, assuming the due authorization, execution and delivery by the Purchaser, constitutes a legal, valid and binding obligation of such
Selling Shareholder enforceable against such Selling Shareholder in accordance with its terms, subject to the Bankruptcy and Equity Exception.
 

Section 4.3                                    Title.  Such Selling Shareholder is the sole and exclusive record and beneficial owner of the Sale Shares, free and clear of any and
all Encumbrances other than those existing under the Company’s Memorandum and Articles in effect as of the date hereof and under applicable securities
Laws.  Such Selling Shareholder is not a party to any voting trust, proxy or other agreement or understanding with respect to the voting of any of the Sale
Shares, and other than this Agreement and the other Transaction Documents to which it is a party, there are no outstanding Contracts or understandings to
which it is a party involving the purchase, sale or other acquisition or disposition of any Sale Shares or any interests therein or rights with respect thereto. The
delivery by such Selling Shareholder of its Sale Shares pursuant to Section 2.2(b)(ii) at the Closing will transfer to the Purchaser good and valid title to its
Sale Shares, free and clear of all Encumbrances and restrictions on transfer (except for Encumbrances and restrictions on transfer created or imposed by the



Transaction Documents and any restrictions on transfer under applicable securities Laws), and the Sale Shares shall be fully paid prior to and as of the
Closing, with the Purchaser being entitled to all rights accorded to a holder of the Class A Shares.
 

Section 4.4                                    No Conflicts.  The execution, delivery and performance by such Selling Shareholder of this Agreement and any other Transaction
Documents to which it is a party and the consummation by such Selling Shareholder of the transactions contemplated hereby and thereby will not (a) conflict
with, or constitute a default (or an event which with notice or lapse of time or both would become a default) under, or give to others any rights of termination,
amendment, acceleration or cancellation of, any Contract to which such Selling Shareholder is a party, or (b) result in a violation of any Law applicable to
such Selling Shareholder or by which any property or asset of such Selling Shareholder is bound or affected, except in the case of clauses (a) and (b) above,
for such violations which would not, individually or in the aggregate, reasonably be expected to have a material adverse effect on the ability of such Selling
Shareholder to perform its obligations hereunder.
 

Section 4.5                                    Consents.  In connection with the entering into and performance of this Agreement and any other Transaction Documents to which
it is a party, subject to the accuracy of the warranties of the Purchaser in Section 3.4, such Selling Shareholder is not required to
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obtain any consent, authorization or order of, or make any filing or registration with, (a) any Governmental Authority in order for it to execute, deliver or
perform any of its obligations under or contemplated hereby or thereby or (b) any third party pursuant to any Contract to which such Selling Shareholder is a
party, in each case in accordance with the terms hereof or thereof other than such as have been made or obtained and except, in each case, for such consents,
authorizations, orders, filings or registrations that, if not obtained or made, would not, individually or in the aggregate, reasonably be expected to have a
material adverse effect on the ability of such Selling Shareholder to perform its obligations hereunder.
 

Section 4.6                                    Litigation.  There are no pending or, to such Selling Shareholder’s knowledge, threatened, Proceedings of any nature against such
Selling Shareholder, which would, individually or in the aggregate, reasonably be expected to result in a material adverse effect on such Selling Shareholder’s
ability to perform its obligations hereunder, or any Proceedings that seek to restrain or enjoin the consummation of the transactions contemplated by the
Transaction Documents.  There is no Judgment outstanding against such Selling Shareholder, its Sale Shares or any of its material properties or assets, except
for any Judgment which would not reasonably be expected to have, individually or in the aggregate, a material adverse effect on such Selling Shareholder’s
ability to perform its obligations hereunder.
 

Section 4.7                                    Brokers and Finders.  Neither such Selling Shareholder nor any of its Representatives is a party to any agreement, arrangement or
understanding with any Person that would give rise to any valid right, interest or claim against or upon such Selling Shareholder or the Purchaser for any
brokerage commission, finder’s fee or other similar compensation, as a result of the transactions contemplated by the Transaction Documents.
 

ARTICLE V
AGREEMENTS OF THE PARTIES

 
Section 5.1                                    Further Assurances.  Each of the Selling Shareholders and the Purchaser shall use its reasonable best efforts to fulfill or obtain the

fulfillment of the conditions precedent to the consummation of the transactions contemplated by this Agreement on a timely basis, including the execution
and delivery of any documents, certificates, instruments or other papers that are reasonably required for the consummation of such transactions, and will
cooperate and consult with the other and use its reasonable best efforts to prepare and file all necessary documentation, to effect all necessary applications,
notices, petitions, filings and other documents, and to obtain all necessary Permits of, or any exemption by, all Governmental Authorities, necessary or
advisable to consummate the transactions contemplated by this Agreement.  During the period from the date of this Agreement through the Closing Date,
except as required by applicable Law or with the prior written consent of the other parties hereto, no party will take any action which, or fail to take any
action the failure of which to be taken, would, or would reasonably be expected to (a) result in any of the representations and warranties set forth in Article III
or IV on the part of the party taking or failing to take such action being or becoming untrue in any respect, (b) result in any conditions set forth in Article VII
or VIII not to be satisfied, or (c) result in any material violation of any provision of this Agreement.  After the Closing Date, each party shall execute and
deliver such further certificates, agreements and other documents and take such other actions as the other party may reasonably request to consummate or
implement such transactions or to evidence such events or matters.
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Section 5.2                                    Expenses.  Except as otherwise provided in this Agreement and the other Transaction Documents, each party shall bear and pay its

own costs, fees and expenses incurred by it in connection with the Transaction Documents and the transactions contemplated by the Transaction Documents.
 

Section 5.3                                    Public Disclosure.  Without limiting any other provision of this Agreement, the parties hereto, to the extent permitted by applicable
Law, will consult with each other before issuance, and provide each other the opportunity to review, comment upon and concur with, and use all reasonable
efforts to agree on any press release or public statement with respect to this Agreement and the other Transaction Documents and the transactions
contemplated hereby and thereby, and will not (to the extent practicable) issue any such press release or make any such public statement prior to such
consultation and agreement, except as may be required by Law or any listing agreement with or requirement of the NASDAQ, the New York Stock Exchange,
or any other applicable securities exchange, provided that the disclosing party shall, to the extent permitted by applicable Law or any listing agreement with
or requirement of the NASDAQ, the New York Stock Exchange, or any other applicable securities exchange and if reasonably practicable, inform the other
parties about the disclosure to be made pursuant to such requirements, provide the other parties with a reasonable opportunity to review and comment upon
such disclosure, and consider in good faith any comments by the other parties with respect to such disclosure, in each case, prior to such disclosure being
made.
 

Section 5.4                                    Taxes.
 

(a)                                 The Purchaser shall have no liability for, and no obligation to bear or pay any Tax of any nature that is required under applicable Laws to be
paid by the Selling Shareholders arising out of the transactions contemplated by this Agreement and the other Transaction Documents.  Each Selling
Shareholder agrees to comply with all applicable Tax Laws (including but not limited to duly filing all required Tax reports/returns) and shall bear and timely
pay any and all Tax of any nature that is required under applicable Laws to be paid by such Selling Shareholder arising out of the transactions contemplated
by this Agreement and the other Transaction Documents.



 
(b)                                 Each Selling Shareholder shall, severally but not jointly, indemnify, defend and hold harmless the Purchaser and its Affiliates from

Indemnified Liabilities suffered or incurred by the Purchaser or any of its Affiliates (i) resulting from or arising out of any failure by such Selling Shareholder
to pay any Taxes or make any Tax filings in accordance with applicable Law in connection with the sale of the Sale Shares to the Purchaser by such Selling
Shareholder under this Agreement, including any Taxes for which the Purchaser or its Affiliates may be liable as a result of any such failure by such Selling
Shareholder, or (ii) in respect of any Tax withholding liabilities and related Tax Liabilities (for the avoidance of doubt, excluding any Tax of any nature that is
required under applicable Laws to be paid by the Purchaser or its Affiliates arising out of the transactions contemplated by this Agreement and the other
Transaction Documents) imposed under applicable Law upon the Purchaser or any of its Affiliates by any Governmental Authority, in each case, together
with any interest, surcharges, additions or penalties with respect thereto and any interest in respect of such surcharges, additions or penalties, as a result of the
sale of the Sale Shares to the Purchaser by such Selling Shareholder under this Agreement.
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ARTICLE VI

CONDITIONS TO THE SELLING SHAREHOLDERS’ OBLIGATION TO SELL
 

The obligation of each Selling Shareholder hereunder to sell the Sale Shares to the Purchaser at the Closing is subject to the satisfaction or waiver by
such Selling Shareholder, at or before the Closing Date, of each of the following conditions:
 

Section 6.1                                    Representations and Warranties; Covenants.  The representations and warranties of the Purchaser contained in Article III hereof
shall be true and correct in all material respects (except for those representations and warranties that are qualified by materiality or material adverse effect,
which shall be true and correct to such extent) as of the date of this Agreement and as of the Closing Date as though made at that date (except for those
representations and warranties that speak as of a specific date, which shall be so true and correct in all material respects as of such specified date); provided
that each representation or warranty made by the Purchaser in Sections 3.1, 3.2 and 3.7 shall be true and correct in all respects as of the date of this
Agreement and as of the Closing Date as though made at that date (except for those representations and warranties that speak as of a specific date, which shall
be so true and correct as of such specified date); and the Purchaser shall have performed, satisfied and complied in all material respects with the covenants
and agreements required by this Agreement to be performed, satisfied or complied with by the Purchaser at or prior to the Closing Date.
 

Section 6.2                                    No Stop Order.  No stop order suspending the qualification or exemption from qualification of the Sale Shares in any jurisdiction
shall have been issued and no Proceeding for that purpose shall have been commenced or shall be pending or threatened.
 

Section 6.3                                    No Action.  No Law or Judgment entered by or with any Governmental Authority with competent jurisdiction, shall be in effect
that enjoins, prohibits or materially alters the terms of the transactions contemplated by the Transaction Documents, nor any Proceeding challenging any
Transaction Document or the transactions contemplated hereby and thereby, or seeking to prohibit, alter, prevent or delay the Closing, shall have been
instituted or be pending before any Governmental Authority.

 
ARTICLE VII

CONDITIONS TO THE PURCHASER’S OBLIGATION TO PURCHASE
 

The obligation of the Purchaser hereunder to purchase the Sale Shares at the Closing is subject to the satisfaction or waiver by the Purchaser, at or
before the Closing Date, of each of the following conditions:
 

Section 7.1                                    Representations and Warranties; Covenants.  The representations and warranties of each of the Selling Shareholders contained in
Article IV hereof shall be true and correct in all material respects (except for those representations and warranties that are qualified by materiality or material
adverse effect, which shall be true and correct to such extent) as of the date of this Agreement and as of the Closing Date as though made at that date (except
for those representations and warranties that speak as of a specific date, which shall be so true and correct in all material respects as of such specified date);
provided that each representation or warranty made by each Selling Shareholder in this Agreement under Sections 4.1, 4.2, 4.3 and 4.7 shall be
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true and correct in all respects as of the date of this Agreement and as of the Closing Date as though made at that date (except for those representations and
warranties that speak as of a specific date, which shall be so true and correct as of such specified date), and each of the Selling Shareholders shall have
performed, satisfied and complied in all material respects with the covenants and agreements required by this Agreement to be performed, satisfied or
complied with by the Selling Shareholders at or prior to the Closing Date.
 

Section 7.2                                    No Stop Order.  No stop order suspending the qualification or exemption from qualification of the Sale Shares in any jurisdiction
shall have been issued and no Proceeding for that purpose shall have been commenced or shall be pending or threatened.
 

Section 7.3                                    No Action.  No Law or Judgment entered by or with any Governmental Authority with competent jurisdiction, shall be in effect
that enjoins, prohibits or materially alters the terms of the transactions contemplated by the Transaction Documents, nor any Proceeding challenging any
Transaction Document or the transactions contemplated hereby or thereby, or seeking to prohibit, alter, prevent or delay the Closing, shall have been instituted
or be pending before any Governmental Authority.
 

Section 7.4                                    No Material Adverse Effect.  From and after the date hereof, there shall not have occurred and be continuing a Material Adverse
Effect.
 

ARTICLE VIII
TERMINATION

 
Section 8.1                                    Termination.  Subject to Section 8.2 below, this Agreement may be terminated and the transactions contemplated by this

Agreement abandoned at any time prior to the Closing:



 
(a)                                 by unanimous written agreement of the Selling Shareholders and the Purchaser;

 
(b)                                 by any Selling Shareholder or the Purchaser if any Law, or any final, non-appealable injunction or order shall have been enacted, issued,

promulgated, enforced or entered which is in effect and has the effect of prohibiting the sale of the Sale Shares by such Selling Shareholder;
 

(c)                                  by the Purchaser if there has been a breach of any representation or warranty by any Selling Shareholder under this Agreement or any
breach of any covenant or agreement by any Selling Shareholder under this Agreement that, in any case, would give rise to the failure of the condition set
forth in Section 7.1, and such breach is not cured within ten (10) Business Days of receipt of written notice thereof from the Purchaser;
 

(d)                                 by any Selling Shareholder if there has been a material breach of any representation or warranty by the Purchaser under this Agreement or
any material breach of any covenant or agreement by the Purchaser under this Agreement that, in any case, would give rise to the failure of the condition set
forth in Section 6.1, and such breach is not cured within ten (10) Business Days of receipt of written notice thereof from such Selling Shareholder; or
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(e)                                  by any Selling Shareholder or the Purchaser, upon written notice to the other parties if the Closing has not occurred within 60 days of the

date hereof, provided, however, that the right to terminate this Agreement under this paragraph (e) shall not be available to any party whose failure to fulfill
any obligation under this Agreement shall have been the principal cause of, or shall have resulted in, the failure of the Closing to occur on or prior to such
date.
 

Section 8.2                                    Effect of Termination.  In the event of termination of this Agreement as provided in Section 8.1 above, written notice thereof shall
be given to the other parties specifying the provision hereof pursuant to which such termination is made, and this Agreement shall forthwith become void and
there shall be no liability or obligation on the part of the parties hereto; provided that (a) nothing herein shall relieve any party hereto from liability for any
breach of this Agreement that occurred before such termination and (b) the provisions of this Article VIII, Article IX, Section 5.2 and Section 5.3 shall remain
in full force and effect and survive any termination of this Agreement pursuant to the terms of this Article VIII.
 

ARTICLE IX
MISCELLANEOUS

 
Section 9.1                                    Survival.  Other than the representations and warranties set forth in Sections 4.1, 4.2, 4.3 and 4.7, which shall survive the Closing

indefinitely, the representations and warranties of the parties set forth in Articles III and IV of this Agreement shall survive the execution and delivery of this
Agreement and the Closing until the date that is twelve (12) months after the Closing.  All of the covenants or other agreements of the parties contained in this
Agreement shall survive the Closing until fully performed in accordance with their terms.
 

Section 9.2                                    Indemnification.
 

(a)                                 In consideration of the Purchaser’s execution and delivery of the Transaction Documents and acquiring the Sale Shares thereunder and in
addition to all of each Selling Shareholder’s other obligations under this Agreement and any other Transaction Documents to which it is a party, each Selling
Shareholder, from and after the Closing, shall, severally but not jointly, defend, protect, indemnify and hold harmless the Purchaser and its Affiliates,
shareholders, partners, members, officers, directors, employees, agents or other Representatives (including, without limitation, those retained in connection
with the transactions contemplated by this Agreement) (collectively, the “Indemnitees”) from and against any and all actions, causes of action, suits, claims,
losses, costs, penalties, fees, liabilities and damages, and expenses in connection therewith, and including reasonable attorneys’ fees and disbursements (the
“Indemnified Liabilities”) incurred by any Indemnitee as a result of, or arising out of, or relating to (i) any misrepresentation or breach of any representation
or warranty made by such Selling Shareholder in this Agreement or (ii) any breach of any covenant, agreement or obligation of such Selling Shareholder
contained in this Agreement or any other Transaction Documents to which it is a party.
 

(b)                                 In calculating the amount of any Indemnified Liabilities of an Indemnitee hereunder, there shall be subtracted the amount of any insurance
proceeds and third-party payments received by the Indemnitee with respect to such Indemnified Liabilities, if any.  To the extent that the foregoing
undertaking by any Selling Shareholder may be unenforceable for any
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reason, such Selling Shareholder shall make the maximum contribution to the payment and satisfaction of each of the Indemnified Liabilities that is
permissible under applicable Law.
 

Section 9.3                                    Limitation to Liability.  Notwithstanding anything to the contrary in this Agreement:
 

(a)                                 no Selling Shareholder shall have liability to the Indemnitees under Section 9.2(a)(i) with respect to any misrepresentation or breach of any
of the representation or warranty made by such Selling Shareholder in this Agreement unless the aggregate amount of Indemnified Liabilities suffered or
incurred by the Indemnitees pursuant to Section 9.2(a)(i) exceeds US$1,000,000, in which case such Selling Shareholder shall be liable for all Indemnified
Liabilities pursuant to Section 9.2(a)(i); provided that, the limitation to such Selling Shareholder’s liabilities under this Section 9.3(a) shall not apply to any
misrepresentation or breach of any representation or warranty made by such Selling Shareholder under Section 4.1, 4.2, 4.3, or 4.7 hereof;
 

(b)                                 the maximum aggregate liabilities of each Selling Shareholder in respect of Indemnified Liabilities pursuant to Section 9.2(a)(i) with
respect to any misrepresentation or breach of representations and warranties made by such Selling Shareholder in this Agreement and Section 9.2(a)(ii) with
respect to any breach of any covenant, agreement or obligation of such Selling Shareholder contained in this Agreement shall be subject to a cap equal to the
Purchase Price paid to such Selling Shareholder; provided that, the cap under this Section 9.3(b) shall not apply to any misrepresentation or breach of any
representation or warranty made by such Selling Shareholder under Section 4.1, 4.2, 4.3 or 4.7 hereof;
 

(c)                                  notwithstanding any other provision contained herein and except in the case of fraud, intentional misrepresentation and/or willful
misconduct, from and after the Closing, this Section 9.3(a) shall be the sole and exclusive remedy of any of the Indemnitees for any claims against any Selling



Shareholder, arising out of or resulting from this Agreement and the transactions contemplated hereby; provided that the Indemnitee shall also be entitled to
specific performance or other equitable remedies in any court of competent jurisdiction pursuant to Section 9.15 hereof; and
 

(d)                                 the Selling Shareholders are each severally and not jointly liable for their obligations hereunder.
 

Section 9.4                                    Governing Law.  This Agreement shall be governed by, and construed in accordance with, the laws of the State of New York.
 

Section 9.5                                    Dispute Resolution.  Any dispute, controversy or claim arising out of or relating to this Agreement, including, but not limited to,
any question regarding the breach, termination or invalidity thereof shall be finally resolved by arbitration in Hong Kong in accordance with the rules (the
“ICC Rules”) of the International Chamber of Commerce in force at the time of commencement of the arbitration.
 

(a)                                 The arbitral tribunal shall consist of three arbitrators.  The arbitrators shall be appointed in accordance with the ICC Rules.
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(b)                                 The language to be used in the arbitration proceedings shall be English.

 
(c)                                  Any arbitration award shall be (i) in writing and shall contain the reasons for the decision, (ii) final and binding on the parties hereto and

(iii) enforceable in any court of competent jurisdiction, and the parties hereto agree to be bound thereby and to act accordingly.
 

(d)                                 The parties hereto expressly consent to the consolidation of arbitration proceedings commenced hereunder with arbitration proceedings
commenced pursuant to the arbitration agreements contained in the Transaction Documents.  In addition, the parties hereto expressly agree that any disputes
arising out of or in connection with this Agreement and the other Transaction Documents concern the same transaction or series of transactions.
 

(e)                                  In the event a dispute is referred to arbitration hereunder, the parties hereto shall continue to exercise their remaining respective rights and
fulfill their remaining respective obligations under this Agreement.
 

(f)                                   It shall not be incompatible with this arbitration agreement for any party to seek interim or conservatory relief from courts of competent
jurisdiction before the constitution of the arbitral tribunal.
 

Section 9.6                                    Counterparts.  This Agreement may be executed in two or more identical counterparts, all of which shall be considered one and the
same agreement and shall become effective when counterparts have been signed by each party and delivered to the other parties. A facsimile or “PDF”
signature shall be considered due execution and shall be binding upon the signatory thereto with the same force and effect as if the signature were an original.
 

Section 9.7                                    Severability.   If any provision of this Agreement is found to be invalid or unenforceable, then such provision shall be construed, to
the extent feasible, so as to render the provision enforceable and to provide for the consummation of the transactions contemplated hereby on substantially the
same terms as originally set forth herein, and if no feasible interpretation would save such provision, it shall be severed from the remainder of this Agreement,
which shall remain in full force and effect unless the severed provision is essential to the rights or benefits intended by the parties. In such event, the parties
shall use commercially reasonable efforts to negotiate, in good faith, a substitute, valid and enforceable provision or agreement, which most nearly effects the
parties’ intent in entering into this Agreement.
 

Section 9.8                                    Entire Agreement.  This Agreement and the other Transaction Documents, together with all the schedules and exhibits hereto and
thereto and the certificates and other written instruments delivered in connection therewith from time to time on and following the date hereof, constitute and
contain the entire agreement and understanding between the Selling Shareholders, on the one hand, and the Purchaser, on the other hand, with respect to the
subject matter hereof and thereof and supersedes any and all prior negotiations, correspondence, agreements, understandings, duties or obligations between
the Selling Shareholders, on the one hand, and the Purchaser, on the other hand, respecting the subject matter hereof and thereof.
 

Section 9.9                                    Notices.  Except as may be otherwise provided herein, any notices, consents, waivers or other communications required or
permitted to be given under the terms of this Agreement must be in writing and will be deemed to have been delivered: (a) upon receipt,
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when delivered personally; (b) upon receipt, when sent by facsimile (provided confirmation of transmission is mechanically or electronically generated and
kept on file by the sending party); or (c) one (1) Business Day after deposit with an internationally recognized overnight courier service; in each case properly
addressed to the party to receive the same. The addresses and facsimile numbers for such communications to the Selling Shareholders shall be as set forth in
Schedule A hereto.
 

The addresses and facsimile numbers for such communications to the Purchaser shall be as below:
 

Ali WB Investment Holding Limited
Address:                                                 26/F, Tower One, Times Square

1 Matheson Street, Causeway Bay
Hong Kong

Facsimile:                                         +1-852-2215-5200
Attention:                                         Mr. Joseph Tsai / Mr. Timothy Steinert, Esq.

 
with a copy (for informational purposes only) to:
 

Simpson Thacher & Bartlett
Address:                                                 35/F, ICBC Tower

3 Garden Road
Hong Kong



Email:                                                            ksudol@stblaw.com
Facsimile:                                         +1-852-2869-7694
Attention:                                         Kathryn King Sudol, Esq.

 
A party may change or supplement the addresses given above, or designate additional addresses, for purposes of this Section 9.9 by giving the other parties
written notice of the new address in the manner set forth above.
 

Section 9.10                             No Third Party Beneficiaries. This Agreement shall be binding upon and inure solely to the benefit of, and be enforceable by, only
the parties hereto and their respective successors and permitted assigns and nothing herein, express or implied, is intended to or shall confer upon any other
Person (other than the Indemnitees) any right, benefit or remedy of any nature whatsoever under or by reason of this Agreement.
 

Section 9.11                             Successors and Assigns.  The provisions of this Agreement shall inure to the benefit of, and shall be binding upon, the successors
and permitted assigns of the parties hereto. Except as otherwise provided herein, neither this Agreement nor any of the rights, interests, or obligations
hereunder shall be assigned by any party hereto (whether by operation of law or otherwise) without the prior written consent of the other parties hereto;
provided, however, that the Purchaser may assign any of its rights, interests, or obligations hereunder to an Affiliate of the Purchaser who expressly agrees in
writing to be bound by the terms hereof without the prior written consent of the Selling Shareholders.
 

Section 9.12                             Construction. Each of the parties has participated in the drafting and negotiation of this Agreement. If an ambiguity or question of
intent or interpretation arises, this
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Agreement must be construed as if it is drafted by all the parties and no presumption or burden of proof shall arise favoring or disfavoring any party by virtue
of authorship of any of the provisions of this Agreement.
 

Section 9.13                             Further Assurances.  Each party shall do and perform, or cause to be done and performed, all such further acts and things, and shall
execute and deliver all such other agreements, certificates, instruments and documents, as any other parties may reasonably request in order to carry out the
intent and accomplish the purposes of this Agreement and the consummation of the transactions contemplated hereby.
 

Section 9.14                             Adjustment of Share Numbers.  If, after the date of this Agreement and prior to the Closing, there is a subdivision, split,
combination, reclassification of, stock dividend on, or similar event with respect to, any of the shares of the Company referred to in this Agreement or a
change in the ADS ratio of the Company’s ADSs referred to in this Agreement, then, in any such event, the numbers and types of such shares or ADSs
referred to in this Agreement shall be adjusted, without double counting, to the number and types of shares or ADSs that a holder of such number of shares or
ADSs would own or be entitled to receive as a result of such event of such holder had held such number of shares or ADSs immediately prior to the record
date for, or effectiveness of, such event.
 

Section 9.15                             Specific Performance.  The parties hereto acknowledge and agree irreparable harm may occur for which money damages would
not be an adequate remedy in the event that any of the provisions of this Agreement were not performed in accordance with their specific terms or were
otherwise breached. It is accordingly agreed that, in addition to any other remedies at law or in equity, the parties to this Agreement shall be entitled to
injunction to prevent breaches of this Agreement and to enforce specifically the terms and provisions of this Agreement without posting any bond or other
undertaking.
 

Section 9.16                             Amendment; Waiver. This Agreement may be amended, modified or supplemented only by a written instrument duly executed by
all the parties hereto. The observance of any provision in this Agreement may be waived (either generally or in a particular instance and either retroactively or
prospectively) only by the written consent of the party against whom such waiver is to be effective.  Any amendment or waiver effected in accordance with
this Section 9.16 shall be binding upon the Selling Shareholders and the Purchaser and their respective assigns. It is agreed that no delay or omission to
exercise any right, power or remedy accruing to any party, upon any breach, default or noncompliance by another party under this Agreement, shall impair
any such right, power or remedy, nor shall it be construed to be a waiver of any such breach, default or noncompliance, or any acquiescence therein, or of or
in any similar breach, default or noncompliance thereafter occurring.
 

[Signature Page Follows]
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IN WITNESS WHEREOF, the parties hereto have caused their respective signature page to this Agreement to be duly executed as of the date first

written above.
 
 

 

Charles Chao
  
  
 

By: /s/ Charles Chao
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Gaofei Wang



  
  
 

By: /s/ Gaofei Wang
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Hong Du
  
  
 

By: /s/ Hong Du
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Herman Yu
  
  
 

By: /s/ Herman Yu
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Bonnie Zhang
  
  
 

By: /s/ Bonnie Zhang
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ALI WB INVESTMENT HOLDING LIMITED
  
  
 

By: /s/ Timothy A. Steinert
  

Name:Timothy A. Steinert
  

Title: Authorized Signatory
 
 

Signature Page - Share Purchase Agreement
 

 


